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March 13, 2000

SUMMARY OF BILL:     Eliminates the requirement that debt financing by
a for-profit, not for profit or governmental agency or a combination of such
entities for single family residential units in counties having a population in
excess of 800,000 according to the 1990 or any subsequent census (Shelby
County) be purchased, guaranteed or otherwise supported by a government
sponsored mortgage entity formed under federal charter.

ESTIMATED FISCAL IMPACT:

MINIMAL

Assumes bill broadens who the bond issuer may sell bonds to
for such projects but does not impact the costs associated.
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